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January 15, 2009 
 
NIKKEI 
The commentary has been the same as that for the Dow (see below). And as we 
see from CHART #1 on page 2, there has indeed been a very recent hit. This has 
provided a very small, though still much appreciated correction in the Japan-
related cross-charts, which have accelerated since November.  
 
DOW 
In the most recent reports, I have written that the 2009 bull moves approach, 
with an all-likely pull in the opposite direction, pre-inauguration of the new US 
president.  
 
Call it bear-concluding movements or fake-outs or whatever you like, but I seem 
to have been well-reasoned in postulating that the world’s greatest insider 
traders would milk this bailout thing for all that they could, just as they always 
do with major news that “they” get to write.  
 
Today’s multi-hundred point reversal off of the day’s lows was accompanied by 
news….that the bailout may be on. Ho-hum. 
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CHART #1: NIKKEI 

 
 
CHART #2: DOW 

 
 
GOLD 
Our exit from a full 100% position in gold came around $950, and I advised 
traders and wealth managers a bit differently. So, one might be 50% invested 
(those using gold to invest half of all liquid wealth), or one might not be invested 
all if one is a trader. 
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One should now (in the morning) be 100% long. If gold goes to $750, who 
cares? It will not matter at $3000. More importantly, better cautious. 
 
This has been the attitude in asset allocation since the first quarter of 2002, and 
especially so since the metal crossed $500. See gold.  
  

 
 
ASSET ALLOCATION 
 

• Gold:           50% 
• Swiss Franc: 25% 
• Yen:            25% 

 
 
Sid Klein 
 
LEGAL NOTICE:  This market letter is the work product and intellectual property of Mr. Sidney Klein.  It arises out of his 
training and profession as an international expert on financial equities.  It is a private correspondence from Mr. Klein to 
his subscribers.  Any person who copies or otherwise disseminates this letter becomes subject to international criminal 
and/or civil prosecution under the Universal Copyright Convention and the Berne Convention for the Protection of Literary 
and Artistic Works.  Nearly all countries in the world have signed both of these Conventions and have pledged to enforce 
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them through their own legal systems.  In addition, Interpol may be called upon to assist in the international enforcement 
of these Conventions through its processes of arrest and extradition.  If you are the recipient of a copy of this market 
letter, whether through the internet or by facsimile, you should immediately report to Mr. Klein the name of the person or 
entity who sent it to you.  Send your email to sidklein@sidklein.com. 
 
DISCLAIMER:  This market letter is intended to assist in the dissemination of information to private subscribers.  The 
information contained herein represents Mr. Klein’s best efforts in good faith to advance knowledge to his clientele, but 
there can be no implied guarantee as to its accuracy or completeness.  The information is given as of the date appearing 
on this market letter, and Mr. Klein assumes no obligation to update the information or advise on further developments 
relating to the information provided herein.  No solicitation to buy or sell securities is intended, and none should be 
inferred.  Investments are inherently risky, but investment risk itself is a function of individual preferences.  Thus any 
opinions, recommendations, or judgments expressed in this market letter are of necessity abstract and general.  They 
must be modified, accepted, or rejected by individual subscriber/investors whose risk averseness cannot be known to Mr. 
Klein.  


