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No Carry—Trade Concerns
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Yen (December 2, 2005): 120.21

YEN EXCERPT

“The Yen’s continued weakness to below 120 has been a mild surprise,
though the currencies have always been notorious for being great
“trenders”. Once they take a direction, that’s it. It’s a virtual one-way
ticket until it’s over. In any event, the Yen is the currency that provides
the greatest long term upside potential. The recommendations in the
Dollar section, however, relate to asset allocation planning for this
dangerous phase of the Kondratieff cycle, as opposed to portfolio
investment profits, per se.”

Sid Klein

LEGAL NOTICE: This market letter is the work product and intellectual property of Mr. Sidney Klein. It arises out of his
training and profession as an international expert on financial equities. It is a private correspondence from Mr. Klein to
his subscribers. Any person who copies or otherwise disseminates this letter becomes subject to international criminal
and/or civil prosecution under the Universal Copyright Convention and the Berne Convention for the Protection of Literary
and Artistic Works. Nearly all countries in the world have signed both of these Conventions and have pledged to enforce
them through their own legal systems. In addition, Interpol may be called upon to assist in the international enforcement
of these Conventions through its processes of arrest and extradition. If you are the recjpient of a copy of this market
letter, whether through the internet or by facsimile, you should immediately report to Mr. Klein the name of the person or
entity who sent it to you. Send your email to sidklein@sidklein.com.




DISCLAIMER: This market letter is intended to assist in the dissemination of information to private subscribers. The
information contained herein represents Mr. Klein's best efforts in good faith to advance knowledge to his clientele, but
there can be no implied guarantee as to its accuracy or completeness. The information is given as of the date appearing
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