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No Carry–Trade Concerns
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YEN EXCERPT
“The Yen’s continued weakness to below 120 has been a mild surprise,
though the currencies have always been notorious for being great
“trenders”. Once they take a direction, that’s it. It’s a virtual one-way
ticket until it’s over. In any event, the Yen is the currency that provides
the greatest long term upside potential. The recommendations in the
Dollar section, however, relate to asset allocation planning for this
dangerous phase of the Kondratieff cycle, as opposed to portfolio
investment profits, per se.”
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DISCLAIMER: This market letter is intended to assist in the dissemination of information to private subscribers. The
information contained herein represents Mr. Klein’s best efforts in good faith to advance knowledge to his clientele, but
there can be no implied guarantee as to its accuracy or completeness. The information is given as of the date appearing
on this market letter, and Mr. Klein assumes no obligation to update the information or advise on further developments
relating to the information provided herein. No solicitation to buy or sell securities is intended, and none should be
inferred. Investments are inherently risky, but investment risk itself is a function of individual preferences. Thus any
opinions, recommendations, or judgments expressed in this market letter are of necessity abstract and general. They
must be modified, accepted, or rejected by individual subscriber/investors whose risk averseness cannot be known to Mr.
Klein.
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